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"Pi4 f^vTTir) 

(^rMSrvTT^) 

1990 

jpT. m. 561 (?r).— 

inpT 1949 (1949 io)^sjp:r 

45^ ^OTTT ( 2) STTT 51?^ ?T^Rnrt ^ 

^ ^ tjrrr tpV ^'Ttmr ( 1 ) % 'fliTcfW t^P 

gin f^TT rriT ?n^fr qr qnin % 

fqr fjqfir^T q?T 14 1990 q?t ♦kiIK 

qft k 28 ’srq^^T, i99o 

qqrqqqir '41: t, ^tqqqprfsr % fqq 
?TT%q q^T^T I vfrr qrfipqqq 94 qq^qr^ftr 

% qfJjq qq/lTTfr qrrqqy ^ f4q;;S q’^T qirqqiiqi 
?fH: qq^qr^'t % nKpq qr qir 


Tfi^ ^ q44T |tt fitriw «R4t I % 

^ ^ qqq srfqftqq q?t etto 35 qft 

qqqTTT (4) % qr^ Wtqqqfqr 

5Kr qrf^qlr % snftq qr qr sfffffqqq 
qfV unr 38 ^ qnfrq qr^q for# fqr 
am ^qqft ^rforqf % qmq qx qfqvq ^nm 
q|t q^qr 1 

2. #r?^\z4 qxqnx 41 fqw ^ f f«F ’jq^qiT 
l-qr %fq^ qrtq^ q^qqi qfq^qqq qfrqq^qrqfq 
q: qfor, q^ qmfrq for# #4? qft %fer 
qqsrr % forr :— 

<5 

(qt) ?Tq4 qtfq?qf 4k qrKqqmr #: fq#fq 
4 qr 5Rr«TT 4k ^OTr: qr srfim qr^ 
kiT, 4rt qrfqTq qqqq q^ ^ 

fqfqyrq qi^ qkqr, qr fqqfV qqiq 4 f4q qmx 
qr qwr 4fqqx<q qfr qfor qr ^q4 


187601/90 


( 1 ) 
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s 

^ TrfiTTTRT ^ 1 


f^TfTTT 5ftT % 

^ ?mW>TT JIT 35TK — 

( 1) ic-ia JTT Jf JTT 

ap^T Jr =irTt f*P?fI 

■ifr STRT ?rf?m % so 

pf?TO?r ^ ^PTfer^P Tif^ 

fix ^ pF *xf»ffr ^ ?nx 

if (iftr ?nx ®Tfer % xpr fr^ 

a ^) xxT ’aw ^ xrax 

xxfT vf^ aft fpnrftr aafafixt ^ 

XTXiT it 5,000 wt fT^n 
V xm% it 1 2,500 ^ ir xffrar 

frft I, X? xk fip ^ attf 

Tanr ^ firrffr MaWr fFxr tt 
xr »ft <jx it an- 5CX I, 
^ aft xn^tft ; 

(2) ^ 5KT xrft xo, 

fr-T2- XT ftarx XTXaff ari aftS^ 

-?JFx iftT XT x¥ fTTft^ aft fxxatt 

xfa^xxa' fftfiT ^, xatarr 

XTfft ^ ; 

( 3 ) fiTftisr 14 1990 atr xr xfr% 

ftxfJT % M srrxr xtr xx fnftar 

% ^ aft XT XTr% a?XT?T fant 
xcr fxaff aft Taix ; 

(4) aftt sqrq- XT tar ffTTf XT XfT% fx^g- 

aiTSTT fer arr faiTft xra xr 
^ XXX. it XT xaft ^ar sttt frFxxpff 
% x^ irxr xxatr tx faifft rarx 
ait aTTX ai fifTT xTa^xar jcx ir 
xxxft faiXT -4HI XT?^ xfx ^it 

sraar XTX XT xr xr axt- 

xt^ aft XTXX ®xx 2,500 xxa it ^TiTrar 
I fit XTPftx ^ aft fiTfer 

51^ ?xar xxxx faxT xTX ir ^ 

TrfWrr a?r xro,^; 

(5) faxft atXT XX XT XTf ?FX SXX X^t fPF 

X? ^aFXTTtt xppft arxtftfxx % xaxx x ax 
ftxTfTX arx % firx xaraxit axxat 

aft TTx it snxaxar I, x^^ ^ laxft 

XX XT ffX xfmXXX % 

W XTX ar 5tRX XX XX % X^ 

Tfrxx xrfxa? ®tx itfffw f: xr xax 

xxfx % atnx ^ xx % x^ 

aft^ «xx xxxx xiff fXT I, aftr 

^ X XX XT 3XX 2,500 XX^- X 

xfwT t ai^r 'XTTfftx fraX ^ aft 


(Tf) fvrtt^ 14 1990 aft axTXK aft 

xxrfxT X gX xxar 5 Ttt faxr. xo; 
ar?TT ar ?pjxTx ^ fxxxt xxXt Tatar 
XTxftr ax fxaar xxrx xr ^ 5 xax xtxxt 
® xxx x?^ arixT 1 

3. %xftx xraxT xf ^fxtar ^tt ^xfxx 
lar fxfx'ix xir x^ aft xfr ?xxx aft axxrxfx 

% atTR fXRt^f^ Xtr XXTX, xxtx 

^atxx xar fxfxtr aft xtrfftx ^ 

XT XTTfftX tar XT ?xaT XXXfWt XT 

raifftxxT tx stTT T^XTT % fxfxtx axxTaxit 

xfx'ijIfTXt XT XXT X%^XT % fXXS T5XTTt/ 

xfxxt % XT fatT XX xfxarx ar firt xrxaxar 
t xtr nfr ;tx xTitfa- aft fxxaft xfarxxx xt^tt 
x^ ftfTT I, xXxtt I xixftax XXTX ar xaxn 

4. arf^rxxraxT x^ xtT fxxx ^t |fai iifarxxx 

aft anxrrafET % xtrrx 'jatxfT ^ ffafx^ y^atax 
XXTX aRX ^ xxtxx % firx xrrfftx ftxi- far 
faxft WTX tar % xrx xxxT ^txt xartit 

% fxt x-asnx it^ft, XRg ?x xr^ aft farfr arx 
ax X? !x 4 x?T xxtxt xtrarfar af xirdtx ftarx 
far XT f¥ 4 t spx yxtax xa? itxxxT xf xxtxtx 
ar^ aft xitSTT arfft^f^ W xr^ar garr xfxrtfxff 
Tiff? ax yatxx Sar firfiT^ % xot x aftf Taxr 
srrtt farx ^tx it ^ qxxx farxr xtt^ t 1 

5. %-jftx xrar.T x^ xtrfxXx^fft tfar yxtxrx 

% fatfxxx xfarxxx aft aitxtxfx % atrix, 
^ fspf^ fxBTtf afrfxxaft xgaft xfft xxaft 
siTxr arir ar fVr larxir sxfax aft xx sxf^ 

XTTT XX fxfXTT fa^tr XX XijitX XT XX fXXT it 
xTxx xtsT x-^XT xfx aar ax ir^ f^fff Jr aftt 
xfxariT XT far XT %T x^ 1 1 

6. %??tx xTaxT w._ '4t fx^ ^T I far 

y;^-fxx xar fx-fx^y n;X XTX XT xfcrxfxxt 

ait fxxtfxfax -^tfx it xta f^rr xa? f^j{ax 
XT xftxfT aiT x^ aft fartfr , xxtt , xarx jpxx 
XT xTxryTax % fxx ^xtr xrx fxrft txx 

XXT atTT|^XTfxX fxxxfxx XT XXar XT x^xat 

xxrftx farxT xxt |:-- 

(1) fxxT fttfr ?i?n it fxxx xxrfrxfx xtm 
xrit XT xarr x% xrxt it xx 
x^ ^arxt % yx XXIX % aarr 

fxxr % XTXT ax fxxr xxt 
xtr 



vTiVt =i'T Tni>TSf : 
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(2) fsRvt ^ it ^njflfira !tt 

’ET^'Tra't ^ ^'T sTfere^m 

^ ^ ntr Sr, ^ 

frffr ir Sr ^ ^ft ^'t, ^ 

^ irm UT irf^T^f^ tt rrlrmff % 

^r^ra" ^'r ^ f^pn^ f?Hr ^ men rr^ 

5ft ?TWW PT rrt'flsr ^t 1 

[rrw 17/7/89 ^rrt-lll] 
ftiSw ■^•■lii, rf^rw rrf^^ 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banking Division) 

NOTIFICATIOIS^ 

New Delhi, the 14th July, 1,990' 

S.O, 561(E).—In exercise of the powers confer¬ 
red by sub-section (2) of section 45 of the Bank¬ 
ing Regulation Act, 19*19 (10 of 1949) the Central 
Government, after considering an application made 
by the Reserve Bank of India under sub-section (1) 
of that section, liereby makes an order of moratorium 
in respect of the PURBANCHAL BANK LTD. for 
the period from the close of business on the 14th 
July, 1990 upto and inclusive of the 28th August, 
1990 and hereby stays the commencement or conti¬ 
nuance of all actions and proceedings against that 
banking company during the period of moratorium, 
subject to the condition that such stay shall not in 
any manner prejudice the exercise by the Central 
Government of its powers under clause (b) of sub¬ 
section (4) of section 35 of the said Act or the 
exercise by the Reserve Bank of India of its powers 
under section 38 of the said Act] 

2. The Central Government hereby also directs 
that during the period of moratorim granted to it, 
the PURBANCHAL BANK LTD. shall not. with¬ 
out the permission in writing of the Reserve Bank 
of India,— 

(a) Grant any loan or advance, incur any 
liability, make any investment or agree 
or disburse any payment, whether in 
discharge of its liabilitie.s am! obligations 
or otherwise, or enter into any compro¬ 
mise or arrangement, except to the ex¬ 
tent and in the manner provided here¬ 
under; 

(i) a sum not exceeding 50 per cent of 
the total balance in every savings bank 
or current account or in any other 
ileposit bv whatever name called, pro¬ 
vided (hat the sum total of the 
amounts paid in respect of the accounts 
standing in the name of any one person 
(and not jointly with that of any other 
person) docs not exdecd Rs. ‘^,000 
and in the case of institutions 
Rs. 12,500 and provided fmther that 


no amount sliall be paid to any deposi¬ 
tor who is indebted to the bank in any 
way; 

(ii) the amounts of any drafts or pay 
orders issued by the said bank and re¬ 
maining unpaid on the date on which 
the order of moratorim comes into 
force; 

(iii) the amounts of the bills received for 
collcctipn on or before the 14th July, 
1990 and realised before, on or after 
that date; 

(iv) any expenditure which has necessarily 
to be incurred in connection with any 
suits or appeals filed by or against or 
decrees obtained by the said bank or 
for realising any amounts due to it, 
provided that if the expenditure in res¬ 
pect of each such suit or appeal or 
decree or proceeding is in excees of 
Rs. 2,500 the permission in writing of 
the Re.scrve Bank of India shall be ob¬ 
tained It is incurred : and 


(v) any expenditure on any other item in 
so far as it is in the opinion of the 
banking company necessary for carry¬ 
ing on the day-to-day administration of 
the banking company, provided that 
where the total expenditure on any item 
in any calendar month exceeds the 
average monthly expenditure on ac¬ 
count of that item during the six cal¬ 
endar months preceding the order of 
moratorium or if no expenditure has 
been incurred on account of that item 
in thj past exceeds a sum of Rs. 2,500' 
the permission in writing of the Rc- 
erve Bank of India shall be obtained 
before the additional expenditure is 
incurred; 

(b) sell, transfer or otherwise dispose of any 
of its immovable properties except in 
pursuance of any agreement entered into 
by it prior to the close of business on 
the 14th July, 1990. 

3. The Central Government hereby also directs 
that the PURBANCHAL BANK LTD. may, dur¬ 
ing the period of the moratorium granted to it, 
make the following further payments, namely, the 
amounts necessary for repaying loans or advances 
granted against Government securities or other secur¬ 
ities, to the PURBANCHAL BANK LTD. by the 
Reserve Bank of India or the State Bank of India 
or any of its subsidiaries or by any other bank and 
remaining unpaid on the date on which the order 
of moratorium conies into force. 

4, The Central Government hereby further 
directs that duiing the period of moratorium the 
PURBANCHAL BANK LTD. shall be permitted 
to operate its accounts with the Reserve Bank of 
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India or with any other bank for the purposes of 
making the payments aforesaid, provided that 
nothing in this order shall be deemed to require 
the Reserve Bank of India or any other bank afore¬ 
said to satisfy itself that the condiions imposed by 
this order are being observed before any amounts 
are released in favour of the PURBANCHAL 
BANK LTD. 

5. The Central Government hereby further 
directs that the PURBANCHAL BANK LTD. may, 
during the period of moratorium, return any bills 
which have remained unrealised to the per.sons en- 
tUted to receive them on a request being made in 
this behalf by such persons, if the bank has no 
right or title to, or interest in, such Dills. 

6. I’hc Central Government hereby also directs 
that the PURBANCHAL BANK LTD., may, release 
or deliver goods or securities which have been 
pledged, hypothecated or mortgaged or otherwise 


charged to it against any loan, cash credit or over¬ 
draft—' 

(i) in any case in wihch full payment to¬ 
wards all the amounts due from the bor¬ 
rower or borrowers, as the case may be, 
has been received by the bank, uncondi- 
tionallyj and 

(ii) in any other case, to such an extent as 
may be necessary or possible, without re¬ 
ducing the proportions of the margins on 
the said goods or securities below the 
stipulated proportions or the proportions 
which were maintained before the order 
of moratorium came ibto force, whichever 
may be higher. 


[No. 17I7j89-B.0.1IIl 
DINESH CHANDRA, Jt. Secy. 
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